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Theme

ÅChange

ÅTracking the rapids

ÅRecent standards

ÅFeatures of new breed of accountants



Change: Global trends on Financial Reporting Adoption
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aŀƭŀȅǎƛŀΩǎ Ǉƻǎƛǘƛƻƴ

ÅPursuant to August 2008 announcement 
that:

Å1 January 2010 ςFRS 139 effective date
ÅCo-terminuouswith Basel 2 implementation

Å1 January 2012 ςFull blown IFRS in Malaysia
ÅGlobal trends

4Deloitte @ 2009



Southeast Asian countries follow suit
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MASB IASB

6 8 IFRS 1 2 3 4 5 6 7 8

27 29 IAS 1 2 7 8 10 11 12 16 17 18 19 20 21 23 24

33 (4) 37 26 27 28 29 31 32 33 34 36 37 38 39 40 41

6 (11) 17 IFRIC 1 2 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18

6Deloitte @ 2009

GAAP gap POSITION @ 31 December 2009



GAAP gap POSITION @ 1 January 2010 - narrowing

MASB IASB

8 9 IFRS 1 2 3 4 5 6 7 8 9

28 29 IAS 1 2 7 8 10 11 12 16 17 18 19 20 21 23 24

36 (2) 38 26 27 28 29 31 32 33 34 36 37 38 39 40 41

16 (1) 17 IFRIC 1 2 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18

7Deloitte @ 2009



Learning point

ÅChange has taken place globally & locally

ÅInevitable

ÅSo much to do



Tracking the Rapids



I  F R  S

37 Years and Forging Ahead

Å 1973  - International 
Accounting Standards 
Committee (Committee)

Å Historical cost regime

Å Accounting regime

Å 2001  - International 
Accounting Standards 
Board (Board)

Å Fair value regime

Å Financial reporting regime

I  A S



Notable Changes

ÅAccounting standards have become a law of the country
ïFRS

ïPERS 

ÅMandatory for companies to comply with accounting 
standards issued by MASB
ÅApplies to:
ï Public Listed Companies

ï Financial Institutions under Bank Negara Malaysia

ï Companies registered with Companies Commission of Malaysia (SdnBhd
and Berhad)

ÅNot required but encouraged use by:
ï Government agencies

ï Cooperatives



ÅEmergence of a family of standards on Fair Value ς
IAS 39 Financial Instruments Standards

ÅChange from Historical Cost to Fair Value

ÅDisclosure of market value in the notes to financial 
statements

ÅAnd many more

Notable Changes



FRS 139 family


